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KEY FINANCIALS

Year to 31 Dec Btm) 2014 2015 2016F 2017F 2018F
Net interest income 77,158 80,868 84,370 89,444 97,170
Non-interest income 27,960 32,703 35,402 39,137 43,290
Net profit crep.act) 33,191 28,492 31,177 37,016 44,859
Net profit @dj) 33,191 28,492 31,177 37,016 44,859
EPS Bt 24 20 22 26 32
PE x 73 85 78 6.5 54
PB 10 10 09 08 08
Dividend yield ) 52 45 49 58 70
Net int margin ) 31 30 31 31 32
Costincome ) 458 448 457 46.0 455
Loan loss cover @) 1322 1125 1299 1471 1617
Consensus net profit - - 31,894 36,727 42,154
UOBKH/Consensus x) - - 098 101 1.06

Source: Krung Thai Bank, Bloomberg, UOB Kay Hian
nm. : not meaningful; negative P.E, EV/EBITDA reflected as n.m.

P

v

=1

Vi)

(Maintained)

TAdaguu 17.30 UM
s1aninaned’se 19.50 UN
Upside +9.8%
s1gazLdanuSuNY

o

swIAElnaNgRausy 2 2aedszine a1Asgie
¥iuag 55% nsUasedwdelviasAnininigAnt
U380 15% 284 loan book FINTINHA

Stock Data
GICS sector Financials
Bloomberg ticker: KTB TB
Shares issued (m): 13,976.1
Market cap (Btm): 241,785.9
Market cap (US$m): 6,870.3
3-mth avg daily t'over (US$m): 26.3

Price Performance (%)

52-week high/low Bt23.90/Bt15.20
imth 3mth 6mth 1yr YTD
5.9 10.8 1.2 25.6 4.2
Major Shareholders %
FIDF (MOF) 55.1
NVDR 4.5
Nortrust Nominees 3.2
FY16 NAV/Share (Bt) 19.04
FY16 CAR Tier-1 (%) 11.73
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